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Dear sir,

Pursuant to Regulation 30(2) & 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 please find
enclosed herewith the following :-

(1) The Unaudited Financial Results of our Company for the Quarter & nine months ended on 31% December, 2024,
prepared in compliance with the Indian Accounting Standard — (Ind-AS), which have been approved and taken on record
by the Board of Directors of the Company at its meeting held today. Please note that board meeting commenced at 12.00
Noon and concluded at S°4Q P.M..

(2) We also hereby declare that M/s.G.M. Kapadia & Company, Chartered Accountants, the Statutory Auditors
of the Company have given un-modified opinion for the Un-audited Standalone and Consolidated Financial

Results of the Company for the quarter & nine months ended on 31* December, 2024.

(3) Please also find attached herewith Limited Review Report given by the Auditors of our Company.
Kindly take the aforesaid information on your records.
Thanking you,

Yours faithfully
for KOTHARI PRODUCTS LTD.

-

(RAJ KUMAR GUPTA)
CS & COMPLIANCE OFFICER
FCS - 3281

Encl : As above

Regd. Off.: "Pan Parag House", 24/19, The Mall, Kanpur - 208 001 (INDIA)
Phone : +91 512 2312171-72-73-74
E-mail: info@kothariproducts.in
CIN No. - L 16008 UP 1983 PLC 006254
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1007, RAHEJA CHAMBERS, 213, NARIMAN POINT, MUMBAI 400 02}. INDIA
PHONE : (91-22) 6611 6611 FAX : (91-22) 6611 6600

Independent Auditor’s Review Report on unaudited standalone financial results for the
quarter and nine months ended on December 31, 2024 of Kothari Products Limited
pursuant to: the Regulation 33 of the Securities and- Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors

Kothari Products Limited

" Kanpur

l. We have reviewed. the accompanying unaudited standalone financial results (“the
Results”) of Kothari'Products Limited (“the Company”) for the quarter and nine months.
ended on December 31, 2024, being submitted by the Company pursuant to the
requirement of Regulation 33 of the Securities and’ Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as.amended (“the Listing
Regulations™).

2. * This Results, which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement prineiples laid down in the Indian Accounting Standard 34 “Interim

- Financial Reporting” (“Ind AS 34”) prescribed under section. 133 of the Companies. Act,
2013, (“the Act”) read with relevant rules issued thereunder and other - accounting
principles generally accepted in India; Our responsibility. is to express a conclusion.on the
Reésults -baépd on ourreview.

3. We conducted our review of the Results in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Informat'ion Performed by th'é
Indra T hlS standard rcqurres that we plan and perform the review to obtarn moderate
assurance as:to whether the Result,s,_l_s free.of material misstatement. A review-of interim
financial information consists of mak?i:ng' inquiries, primarily of persons responsible for
ﬁ'nan,cial‘and.-accguntij)g,mat’,(ers,' and applying analytical and-other'review procedures. A
review: is.substantially less in scope than an audit conducted in accordance with Standards
on Auditing specified under section 143(10) of the Act and consequently does not enable
usto obtain assurance that we would become aware of all:significant matters that might
be identifedi in an audit. Accordingly, we do not express an audit opihion

4, Based on our. revrew conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to beheve that the Results, prepared in_accordance with the
rjccogngt,rgn 4and mgasurgemcnt principles laid down in the aforesaid Indian Accounting
Standard and other acgounti_ng principles: generally accepted in India, and included.in the
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G. M. KAPADIA & CO.

accompanying Statement, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, including the manner in which it is to
be disclosed; or that it contains any material misstatement.

For G. M. Kapadia & Co.
Chartered Accountants
Firm Registration No. 104767W

Atul Shah
Partner

Membership No0.039569
UDIN :25039569BMLMZU3111

Place : Mumbai
Date : February 14, 2025
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1 {The sfocesaid.rasults have been reviewed by the Audit Commitree and approved by tiie Bodrd of Directors fos reiease, at thek: respective meetings held on 34th February, 2028
d Benteey
7 H{The-above resdits have been.p i accordance with indian ds (‘Ind'AST pmeﬂbed’qua‘ Secthn 133°0f the Companies-Act;, 2013 read with refevant
Siijvie thereunder,and-in terms ot Regolation 33:0f the SEB1 (Misting Dnbgations and Disclosure Requireme ions, 2015,and SEBT Circular dated a5t July, 2016,
173 {Trie aforesaid results for thie quarter'and nine months endad 3ist De r, 2024:hove subjected 1o "Limited- Review™ by the Statutdry Auditers.of the Company and they] -
[hasessued "timited Review Reports™ for the Same, 1y :
14 hn ;mmwymmmdﬁ 108 “Operating Se ’, segment information Hes bea given in-the consolidated financial results, of. tha ‘Comgany and.therefore, no §
disciosure’on segm Lot & given i these.§ andalone Firancial Results,

5 |TheBoard nroifmrs o me Compiny hag r«nmmznew 55ue of ncnus Shares in the ratio of 131.{i.e. One Bonus Share. OF KS.10/- cuctifoe every existing one Equm, Share of|
llls 107+ ucn) 3nd:8 Jn the ized Share Cniul of the: Company from Rs.31.5 50.Crores 1o Rs.61.50 Croces. The: membes of thy
through Speclal Resohitions, passed via. ?oml Ballot on &th February, 2025/ The: Cnmcuw has fised “18th iebwary, 2025° as

for i

y6d-the '

i the Rem mu twme 2foresaid: Bommshmu

6 Pl id,,.3 sub ¥ of the.Company has bought back.20% of i&s. Issuad ‘Share Capkal, Accardingly, '.Hc,Comp;py has ceceived USD 9812860 (enunainnt tu|
Rs. &38 tacs ) arihe bwtmﬁ mounuor Re:Shareholding in Uie aforesaid cAn?xpang resuling it a Gain of Rs: 1776 Lacs cutiof the aforesaid buyback transaction.

The fiqures of the previous, pErds have been teg $sary. (0 make: them -meaningful and comparabie with-the figuras of:the cuent

|oerss. 7

Place: Kanpur TOfEPAK KTl > Nord
H0ate:14.02:2025 CHATRMAN, & MANAGING DIRECTOR. J, B
1 DIN; 00088973 5

G. M. KAPADIA & CO. ;
MUMBAL




{REGISTERED)
1007, RAHEJA CHAMBERS, 213, NARIMAN POINT, MUMBAI 400 021. INDIA
PHONE. : (91-22) 6611 6611 FAX : (91-22) 6611 6600

Independent Auditor’s Review: Report on unaudited consolidated financial results of
Kothari Products Limited for the quarter and nine months ended on December 31, 2024
pursuant to the Regulation 33 of the Securifies and Exchange Board of Tndia (Listing
Obligations and. Disclosure Requirements) Regulations, 2015

To, ,
The Board of Directors,
Kothari Products Limited,
Kanpur

1. We have reviewed the accompanying unaudited consolidated financial results (“the
Results”). of Kothari Products Limited (“the Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group”), and its share of the net profit
/(loss) after tax and total comprehensive income/(loss). of its associates for the quarter
and nine months ended on December 31, 2024, being submitted by the Parent pursuant
to. the requirement of Regulation 33 of the Scéh_ri,tics and Exchange Board of India
(Listing Obligations and Disclosure Requirements)- Regulations, 2015, as amended
(“the Listing Regulations™),

2, This Results, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition
and measurement: principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34"), prescribed‘ under section 133 of the Companies
Act, 2013, (“the Act”).and other accounting principles genérally. accepted in India. Our
-responsibility is to express a conclusion on the. Statement based on .our review.

3. We conducted our review of the Results in accordance with the Standard. on Review
Engagements (“SRE”) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Enity”, issued-by the Institute. of Chax’.ﬁcrg:‘d Accountants of
Indié (ICAI). This standard requires that we pi‘an and perform the review to obtain
moderate assurance as to whether the Results is free of material misstatement. A review
of Interim financial information. consists of making,'inquirics_,‘ primarily of Parent’s
personnel responsible for ﬁnancia‘l and accounting matters, and applying gnalytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specifies under section 143(10) of the Act
and consequently does not enable us.to obtain assurance that we would become aware
of all significant, matters that might be identified in an audit. Accordingly; we do- not
-express an:audit opinion. '

4. We also performed procedures in accordance with the circular issued by the SEBl under
: Regulation 33(8).of the Listing Regulations, to the extent applicable.

The Results i’xicludcs the unaudited financial rre_'s_ults'of the -.follqwing entities:

MUMBAI NEW DELHI CHENNAL BENGALURU HYDERABAD JAIPUR




G. M. EAPADIA & CO.

Name of Company Relationship

Kothari Products Limited Holding Company

KPL Exports Ltd. Subsidiary (upto July 15, 2024)
Kothari Products Singapore Pvt. Ltd. | Subsidiary

Sankhya Realtors Pvt. Ltd Associate

Haraparvati Realtors Pyt. Ltd. Associate

Subhadra Realtors Pvt Ltd. Associate

SPPL Hotels Pvt, Ltd. Assocjate

6.  Based on our review condycted and procedures performed as stated in-paragraph 3 and 4
above, and. based on the consideration of the review of the other auditors referred to be
paragraph 7 below, nothing has come to our attention that causes us to believe that the
accompanying Results, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India and included in the accompanying Statement, has
not disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

7.  Other Matters

The consolidated unaudited financial results include the unaud ited financial results of two
subsidiaries (including one- foreign subsidiary) which have been reviewed by their
auditors, whose unaudited financial results reflects the total revenue of T 18,430 lacs and
% 48,713 lacs, total net profit /(loss) after tax of Z 7 lacs and (%5,875) lacs and total
comprehensive profit /(loss) of T 7 lacs.and (5,875} lacs for the quarter ended December
31, 2024 and for the period from April 1, 2024 to December 31, 2024, respectively. The
consolidated unaudited financial results also include the Group’s share of net profit/(loss)
after tax of % 183 lacs and (% 145) lacs and the total comprehensive proﬁt](loss_)_ of T 181
lacs and (% 152) lacs for the quarter ended December 3 1, 2024 and for the period. from
April 1, 2024 to December 31, 2024 , respectively as considered in the Results, in respect
of three associates, its financial results which have been reviewed by its auditors.

The consolidated unaudited financial results also include the Group’s. share of net
profit/(loss) after tax of (X 730) lacs and X 63 lacs and the total comprehensive profit/(loss)
of (% 730) lacs and % 63 lacs for the quarter ended December 31, 2024 and for the period
from April 1, 2024 to December 31, 2024, respectively as considered in the Results, in
respect of one associate, its financial results which have not been reviewed by us or by its
auditor. These financial results are certified by the management.

Our conclusion on the Results is not modified in respect of the above matters.

For G. M. Kapadia & Co.
Chartered Accountants
Firm Registration. No. 104767W

st

Gl

(o) o

MUMBAI |% Atul Shah

: \ Jo Partner

Place : Mumbai A, Membership No. : 039569
Date :- February 14, 2025 vd Acs UDIN :235039569BMLMZV6166




" KOTHART PRODUCTS LIMITED

Rznd.Omca' “PAN PARAG HOUSEY, 2‘/ 19, The Malil, Kanpur~ 108 Q01:(V.P.).

Phone:Nos, :0512- 2312171-74; ﬁ-n_ll,il. T P
CIN No, L16008UPL1983PLCO06254

in, Website:}

p:// wiww. kothariproducts,in

CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND. NINE MONTHS ENDED 31ST DECEMBER 2028

(Rupaes in Lacs)

Conlolldaud
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RARTICULARS T 31.12:202¢. | 30.05.2024° |- 31.12.2023 31.:2.202;» ( ax.xz.zozs $1,08.2024
SR uNavbrres UNAUDITED AuDITED
L amnuerrom DW‘ﬂor;s. fi) - “22.149.' 26,550 | 5 z‘g,éss- i ”73,5o3' ; 71,607 - 99,237
I"I.”oﬁwermcotm : ‘ ‘2.393 ‘ 615 53 : 3,588.1 2,108" 3,68
L Yotal ncome (1 ¢\x;) " : 24,542 717,2:35- 23 ‘xz’s,—' - A 77;\::5;17‘E '73;;::z> ,oz,nos
1V. Expenses e : ' ; - : -|F . =
purchase o(stock-ln-uade. : . l }‘ . 22,178 . .26,770.] 21,849 73aen | 70,569 - ‘97,654
Ch3nges in' Inventories of ished goods, wark-in“progress and-stocks | : : B T E [ .
o = — () @0, sal gl e w
employee benem expenser - 0 0 a8 185 18l 4291 4z 576
: ____fmdahm atd amortisation expanse__ - | s 51l & 7] 17| xusox
Einance Costs r 145 . : u;" ke 120 362, ' 486 . 614
Oth'er-Exccnscs: 595 izgedi] T ;is‘o © ayse E‘ TS dard 5 g
Total Expenses. zz,we_s‘oi 39,605 zz,fzsi' 87;416 | 72414 1,00,388 |
V. rofit before Share of Frofit/ (Loss) ouumclms, L - | i
Exceplional Ttams and ¥ m-xvy 1,592, {12400)f 3734 '_(xc_ogzg)': 8 {,zn; : 2,047
VE. Share of Profit/ | (Loss) of Assoclltcs (net of tax) acoou med fot 3 -
using Equity Method i _(547) = 314 4991 : (sz): _.503 1,323
vt Prof t-betore. lxcwdooal nm :ndm (vwx) 1,045. (12,086)} 870 (10,407) 2,201 3,340
visz Exclmiona“tems i i o et 3 i) :
lx Profit-before 'rn,(vxx-vxm 1,045 r&z,oasi "L'. . - i;oj‘;;) ‘:“ 2,201 ﬁ;db.ﬁ
X. Yax Expense. = ¥ G » i 3 ; = j
1. Gurcent tax : ; AL . ‘ S gol: ! m""’, i u : 82 93
2 o.grened rax : : Ao ant | Ll a5 44 32
ke Excessi(Shod) pmv;smofzax rcl:m _3 0 umer years 3 . (30) of @0 4.
XL Proﬁt/(l-oss) !or tms pcr!od (lx-X) B 30591 (12,012)f 890, (xo us; : 2308 3,}14'93
xu othchomnuuu\mgmcomc 3 _ =2 : X i e v e '.‘ = W‘ Hne? “hT
A, i) Items that wlu not-be. redusmed 0. pcvmu lpss . h
shan owmﬂt/(uua) TR, = * 3 = = e = =
3).R of defl ploy .b'eneﬂt;(r}et’c& Yaxes): - . ; i =g %
. ; AL A ’ @ @l 3] (¢21 8 8 ()] F
6., t)*tmms t)mbwluberedsssmed !ororo(ltor lossx By - -IM - e ‘ - :
m Xn:omg Tax relating to,thm Jtems s - ’ '. . . o Y
Total Other Conmprehensiva Income for the Period (Net of Tax) (2) (33} 3 {7} 8 {8)
XILLTOTAL COMPREHENSIVE INCO uotpmu:mon % ¢ & =y ; 1 ;
{XXeX1I) 1,057 (22,018} 393 |- (10,433)} - 2,113 3,240
Proﬂr/(Lossg ler;hun;‘;a mrlbutabla 20 : ape == ; ‘ i X s _. ] - :- . i) | = T
(i) 0w0msolthemreﬂt .o > ¥ o 1,058 "(xz,(‘uz}. ssof c '(u;nzs’; £ 2,105 3,245
(u) Non-contraliing lntu:;r - o : ,.' = " s c i el = . 3
Omu Cc;mprchenxivo‘lncomn at(nbuhbl- to: : i : 31l
(1) Owaers of e parent X : (23} [O18 - 3. : (.n 3 8 I(”’
.n Nunmkroumg‘lnléves: B ; ol : ;. ’p. : : \,- - : - —-<

IGNED FOR ID

BY

a. M. KAPADIA &CO.
MUMBAI

BJ‘I TIF ICATION




Total Comprehensive Thcoms attri bie Lo -

1) O'tvlnclslof the parent 2 . g 10571 . : (12{015) > : 493 {10,433) ke 2,113' E , 3,240:
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XIV. Paid-up Equity Share Capital (Face Value oﬂu.xo[- par : : =F
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XV, Other Equity 5 - . s T o 5 - - E 1,16,632

XVLEarnings per Equity Share ® ¢
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Notes: :

The aforesaid results have been reviewed by the Audit Committea and approved by the Board of Directors for release, at their réspective meetings held oo 14th February, 2025,

2

The above resiits have been prapared in accordance’ with indian A ing Sta {'Ind ASY) p ibad undar § 133:0f the Companies Act, 2013 read with refevant rules|
thereunder and.in terms of Regulation 33 of the'SEBI-{Listing Obligations and Disd Requitements} Regulations, 2015 and SEBI circylar dated-05th July, 2016, P

The aforesaid results for-the quaiter and nine months endad 31st December, 2024 have been subjicted to “Limited Review®.by the Statutoey Auditors of the Company and they bave
issucd “Limited Review Repocu‘danhe same,

The oforesald consalidated Bnandial rastiits consist: Rf results of the Company -and its d. - Kothari Pro Singapore Pte. td, and its Asscciate Companies -
Sanxliys Reaftors Pyt Ltd., Haraparvat] Realtors Pvt. Lid,, Suohadra Realtors Pyt. Lid, & SPPL No&e!s Pvz Lid 4

The Board of Directors of tho-Company_ had recommended issue of Bonus Sharesin the ratio.of 1:1.{l.e, One Bonus Shase of Rs:10/< each for every existing one Equity Share of]
R$.10/~ eadi) and also recomemended consequent increase. fnithe Authorized Share Capital of the Company | feom Rs.31.! 50 Croces to R$,61,50 Crores. The membsrs of the. Company
have i ¢ the af .‘ 1 is through Special Rgsgluuoﬂs.pancd via Postal Ballot on 6th February, 2025, The Company has fixed *18th february, 20257 as the Record Oate
far the aforesaid Bonus Shares, : 3 ;

| The figures-of the previous. periads Rave been regroiiped/recast wherever considered necessary Loimake them mieaningful and comparabie, with the. figures of the current periods.

Face: Kanpur o \
Dat:14.02.2025 CHAIRMAN: & MANAGING' omecrox Fhe
i DIN: 00088973 Vo

G. M. KAPADIA & CO.
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PARTAY '~

CONSOLIDATEQ SEGMENT INFORMATION. FOR THE QUARTER AND NINE-MONTHS ENDED 31ST DECEMBER 2024 .

" {Rupees Iin Lacs).

Flace: Kanpur -
|Date: 14,02.2025-

CHAIRMAN & MANAGING!DIRECTOR

DIN: 00088973

= "~ Cansolidated
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‘UNAUDITED" UNAUDITED AUDITED
| Segment Re‘venué’(lndgdiug:ln‘m Segment Revenueg); o v 0
3) Trading Items. S il i YR T E 7 e i -
f 28,576} 22,161} 22,850} 75,796] 72,934 1,01,209
b) Real Estate etc. i = - y " = e ; E 8
#, (4,034)]. 5,044} 228} 1.295] 7781 1,196
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