
KPL/2024-25/BSE 
14.02.2025 

[{] 
KOi HARi 

PRODUCTS LIMITED 

Bombay Stock Exchange Ltd. 
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Scrip Code : 530299 Scrip Code : KOTHARIPRO 

Sub : UNAUDITED FINANCIAL RESULTS 

Dear sir, 

Pursuant to Regulation 30(2) & 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 please find 
enclosed herewith the following :- 

(1) The Unaudited Financial Results of our Company for the Quarter & nine months ended on 31" December, 2024, 
prepared in compliance with the Indian Accounting Standard - (Ind-AS), which have been approved and taken on record 
by the Board of Directors o{the Company at its meeting held today. Please note that board meeting commenced at 12.00 
Noon and concluded at S°'.!\0. P.M .. 

(2) We also hereby declare that M/s.G.M. Kapadia & Company, Chartered Accountants, the Statutory Auditors 
of the Company have given un-modified opinion for the Un-audited Standalone and Consolidated Financial 
Results of the Company for the quarter & nine months ended on 3151 December, 2024. 

(3) Please also find attached herewith Limited Review Report given by the Auditors of our Company. 

Kindly take the aforesaid information on your records. 

Thanking you, 

Yours faithfully 
for KOTHARI PRODUCTS LTD. 

~ 
(RAJ KUMAR GUPTA) 
CS & COMPLIANCE OFFICER 
FCS-3281 

Encl : As above 

Regd. Off.: "Pan Parag House", 24/19, The Mall, Kanpur - 208 001 (INDIA) 
Phone: +915122312171-72-73-74 

E-mail: info@kothariproducts.in 
CIN No. - L 16008 UP 1983 PLC 006254 
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Inde.pen:aent Auditoi's Reyiew:Reppr_t o.n uliaudite.<hsta.n.da_loi,.~ fiiiaii_cial results for the 
quarter· a:mf; n'ine mon}h§: ended .9.g·;December 31, ·,~02:~ .cjfJKothari Products Limited 
pursµa:nt,to.t~eRegU:}f(tipri,3$·ortlie. $i.cµritiJand -E:xcJ}a:nge Board oJ.Indfa (Listing 
Obligatio)ls-and DisdQstire' }!e_quh:e!J1¢.n ~)'Regulitfon~,2'01'5 : .. . . 

T.9, 
The Board 'of Directors 
Kqtha_r;i Products Limited 

. Kanpur·. 

I, We. hav.e r~vieJ"'.ed. ithe accerripa~yfog unaudited standalone financial results ('~the 
Results") ofl{otliad{l!rodl'.!cts .L(mlt¢.d ('!the Compai)y'\for: thequarter and nine months 
ende:a:~~ Decemh~t 31,.;20i4, b~i~g s~bmitted _by, the ·¢owpany pursuant to the 
requlrement of Regulation )3 of the, ~ecy_riti~s. and: Exchange. Board of India (Listing 
Obligarions '.and Disclosyr~· RequJtemehts) Regulati~Jis; go}~,; ~s ;~mendeo- (''ih~ Listin~ 
R~~q,latjons?-'},, 

2; r 'Phi~.R~sµlts;>w~iFh \s.1h~'r¢~porisibmty·ort1te G.2,mpa~y's:Management and.approved by 
the B~ard .of Directors, h~s 'been prep,ared in -acco~dance with ·the recogfiitiori and 

· measurement pri~cip1es · 1ai'q dci:wn i'i..- the . Ihd'iaQ : Accotintih'g Stand~~d 34 "Interim 
· · Fii;laiiqiil'Reporti:hg" t'Irid As ~4f'} pte.s.cr_ib.eg '6r.i'.cler~~ttion (3j o( the: Cornp~n_ies,Act, 
.· 2.0IJ,, :('.:ith:e, /~¢t,''.) . .fea(i: With r¢1~V~(,~J~,$ .'iS$}!ed .thereu!}d~r · ~rtd, :gth~r•~,f,CO~U.tipg• 
, pfincfp{e.s,gt;ifer.ai)y ~qc~ptecffnlnd}lJ:])l(r'.,resn~ni1biJj~ (s-tci.~~pr~s.s a ~on.cl1,1.!?l~n.~n the . ,... - 1,c ,-:,, _:, ·, / -"~ -~ . ~- - . .: ·, . . V .., . . . . . '· . , ~. . . . . ~ ....... -·-:-: . , ··:.:, 
Results,baseo on;ouf'review. · · · · · · · . "·. . . "·-·~ .. .· ' ' . '- . . - 

3, We conducted,our review of.the.Results fa accordance with',the· Standard on R~~i'e' 
Eng~ge'm.ents. (SRE)' 2Aio -!~RevieJ~ ~! Jnte~im1 :Fina:cia/, Inforina(idn. Perfonmei/)by, tne'. 
Ind~pe~c.(en(A.uditor.oJ:;the-"$.ntity", is~u~d b}':tlje Wstitute t>f'CbarteredAccbuntJt( of . 

~ :·. .· • .' .•: ' . :, .: ;; . '. . .. . ·. i' .. -·:, ., '.":'~- :-·: ·,~ :: · .. ;, .. /.!< . . .·" .· > • , . ,, .," '·' ·,i":> .c, . 

I~di'ij_. '.This-' ·~tand~rd3~quir,es that we 'jitair and. perfoJjn the .revi~W.' to. obtain moci,ei'ai$! 
assu~~ceias;to. wiie.ther:\he:Itesutf~. ls fr-e~;:c:1f:irilit~dit"mi~~tatem¢nt. .. A· te~iew·ot int¢tlri1 
rlnancial m't~rm.~iion:·t,a«sists' of:in~l<i'.n~ ;i~qijitLes; rrJrn~.dJy ·qfp~isons. te.$pi;m~ibie· ror 
firta1,1ci~tai:id,~ccoµntJQg:iri:atterstaQci" apaiying ·a11,;1Jy't1c~!@d\0$~.r;review procedures.· A 
r~v'i¢w!i~:;_~y6§µ1,1jj~(ly le~s in scope tha~ :al!a~cHt _cd~ducf~~ in ac~ordance with Standards 

· 1mA~'Jiti6g•ipe9ifled µµcler~ectfo~ 14}(IQ) ofthe:Act.a~~ conseq~eritly does not enable 
u;·to ~~!~in assu~an~e th~t \ve . .w~u!d :bec9'!1e·aware· 0£,all:sig?1ticani matters that might 
be identified in an~auqit. Accordingly~ we:ao·nbl express a.r.i .audit..opfriion .. 

• ' . • • ' t , • . ,. • : ~ 

4.. .B!i5.¢d On our f.~Vie.W ~ondu~t:ed as state.d:· in j>aragr~pJi 3 ij0,0V¢; 'nothing; h~S. come to our 
att~;ti-on that:. d~tiie~ us to·.:beHeve: that· th:~ Re.~utt~~ ·pr~pard{Jr1-a~c~rdance with 'the· 
re~qgnitjgq • a.nd m~ii.Si.Jremirtr pr,1i!qJples l~d :d_oWrt ,iii th~ .?,f6res)1id Indian Accountirtg 

. $tandar&a~q,oth;er'acc:9unti_~g pl'inciples-'g~ne~ally/!i'ccepted fnl~di;, and included:,in the 
• :-.. . ~ ..!:; . •. . 

"'· 

M'UM,BA-1;:NEW.DELHLC•HENNAI 'BENGAJ.URU HYDERA-i!'AD ·1-AIPU)t 
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.G. M. KAPA'.nIA & do .. 

. ·:1 
.accompanying Statement, has not disclose(hhe inf ormation required to be disclosed in 
terms of·R~gulation 33 of the Listing Reguiations, in~luding the maimer in which it is to 
be disclosed, or-that it co11taios apy materlal misstatement. 

Ft>r G. M. Kapadia & Co. 
Chartered Accountants 

Finri:RegistrationNo. 1'0_4767W 
__ .:_.J~ ~...,. - - Atul Shah 

Partner 
Membership No.039569 

UD1N :·25039569.BMLMZUJI 11 

Place'r'Mumbai 
Date :· February 14/2025 







G .. M. KAP:~DIA & 00-,~, . . · .. - ..... 
(RE~ISTERED) 

CIIARTE-RED :,ApCOUNTANT'a 
1_907:,,RAliEJACHAMBERS, 213, NAR:J¥:.\N'l>0INT, MUMBAI_400 021. INDIA 

PH,ONE, : · (9 I:~2.2) 6611. ,66 0. J::AX : (91 ·2~)· 66 H· 6600 

Independent AitJdifor:~s: ~~v,ie:w ;Rep)>_rt, on .unaudited consolida,ted' :fiu;aitcial results of 
Ki)th,d :B~oclu~rs l:,iniitedJ'cir the quarte,r and nine monfhs ~nd~cf on Oec~mJ~r ~l, 2024 
pursuant t_o the ~~gulatfo,n 33 ortife 'S1c1frtdes.and. Exchange Board .of.India (Listing 
Obiig'.aJjons and,,Uisclosure Reqµirements) .RegulatiqJ(s,.2QlS ·· 

To. 
The. Board pf Dfrectors, · 
Kotha_r:i ,Prp_d_ucts'I~JmiJed, 
Kanpur 

L W~ have .. reviewed the accompanying unaudited consolidated flnancial results (''the 
Results"): ·of Kothari Products '.l:.,i;n ite~' (''the ,Parenf!') .and its subsioJar1esJthe Parent 
and its subsidiaries together ref~rrecl' to a.S0''tM,Group"), and its share ofthenet:profit 
/(lqss) after tax and total CQmp,reh~nsive irtco.m&{loss):onts·assocfates for the.quarter 
~mi, n.ine 'months ende<i·tin Decetnbef:31,. 20?4 •. be:ing subpiit;tt@ byd_1~ Par.~!llPY~~Luint 
to. the reguii'emerit of Regµl!lti~n J~ of'th~\S~ur,ities-and E~ch.ang~·Boar,dof.Incfia 
(Listing 0:bligations· ~n4 Piscfos.µr~ Requir~m~nt~), Regµlations~ 201.5', as amended 
.('~he Listfrig Re~uiat!ims"}. . . . , 

'.fhist~~~Its,,wht~h Is t4e·re~ponsibility pf.the Parenrts Management and approved by 
. tl:i~ Par~nts ~oarci :ofbii:ectot~. Qas hien-pt~p;ited iil aecordance \vith.tlle:recognitlon 
'wid 'ffi~ur~{nil'it::~riricipJesJaid down in ti1eliid1a.n Accqu~tij,g 'Sfuni!ar~ 34 "lprerifo 

. F,iri'.a~cfal;,Reporlfng"'(''Jijd AS:34"~;;,pte_scrtbec,1 :und:~r-se.ction J3Jof,\ne Qpirlpahies · 
Act,~.Ql.3~ (''.t6e -6.ct}ando~)J~raccq~nti~g prin·cjp.lesgen~rallycac¢epted in-indi~. Our 
:respqosi~1I{ty is tQ eipres~ a ~9clusion ort the,Sfatement l:,~sed on .our .revi'~w. .· 

2 .. 

. . 

We conducted otir tev1ew of the Results in accordance with the Standard on Revie~v 
E~gifgementi e'Sl{E:'}24 W l.'Rel!ieW. o}j~teril!)·F{n_af)c_iali,jfor~~tfon,P~iform~d'.by_the 

· 1nd~ier(d¢nt;;.~_di{Qr .. oJib.eJ~n/iiy·~·. iss~tg·~ythe-~nstitute.o.f Chatter~d t\tc~untarits._of 
l~cli~ (fC:::Ag, 'fijis,~d11rd:r¢.qu.ir~~-t.~)t w{~ian an_d petforill the; reyfoW:,to obtain 
m:o.d~'r~f~::.as_stJrap~~ a~ tp whether the,R,e~ultsj5. fre~ ?f ipafer,al ,misstat~~enf; ·A :review 

·gf lpt~fah .'ffri~h~~aL i'nfor:mation,· consists· 6f m~ing .:inquiries, :prirriai:jJy :.of P~reot' s 
. personriehespoilsible for finanC,i(\); and a~cquptanf m~he~s; ~(id_.appliing'~.na:!Jtical ana 
othenev.iew2.rq.qed.U.JCS, A·reyie}V ttsu,bstanti!llJY 1es~ fo $¢'cipe than (n ~JJgfr;conducted 
in.:a9io.rdaj19:e wiih:~Jan~ards o~·J~djt,i_~g se~ifies uridef~e·etiori 14'3(JO) o.fthe Act 

· ahsl_'9.9Ji$~'c1µi11tlyqo~s not eoa.ble ·us;,fo 'bbt~ih assiiran.ce ;thafwe• would b~come aware 
Qf ~ll'~igr)Jficaritmattets tli~t: trtight be jden~ified ,:in ·ari a_udjt A;ccprdirrgly; '"'..~· do, not 

'-¢~preis·;ifauclito1>,i~ion. . ·. ··:. ' . . . . . . . . . 
.. _·;;.-:_·:-, .. · . .,. ,, . 

We.~iso,p~rfolJll~dpro.ce.duri:l in !19~.ord~n¢~~itJrthe ~ircuJariss1.1ed ~r,the·:S~Bl uryder 
Reg1:da,ti~p 33(8);of tbeJ;i$~ingRegu.lations,to th~ ext.ent.appljca.ble. _ .' . 
The E:esults fncl~cfos ,the u'riaudft~ctfinan~\al. fos.ults of the :following entities: 

. . .. . ·_: . . .:·; .. · . .· ·' . 

. , .,,_:<' . 
MuMsA1 New o.EL·H·1 c0,ttr.:i,i';u,s£N..GALV"Ru 1-1,Y.DE~ABAD J)..1:PuR 

• ·.·-- "-·.;·:'."=: _::;s;:~ --- .. ~·. . -. . . " . 



G- M. KAPAI).IA & CO. 

Name of Comp·imY, .ReJationship 
Kothl\l:J Products. Limited. Holding Company . 
KPL:Exgorts Ltd. Subsidfary (upto July 15 ,2024) 
'Kothari Produ.ctsSin~apore Pvt. Ltd. $ubsidiarv 
Sankhya Realtors Pvt Ltd Associate 
Harapa&ati' Realtors Pvt. Ltd .. Associate 
Subliadra.Realtors Pvt Ltd. Assa.elate 
SPP.L Hotels Pvt .. Ltd. Associate 

6. Based .on our review conducted and procedures performed as .stated in paragraph 3 and 4 
above, and. based on the consideration of the review. of the other auditors referred to be 
paragraph 7 below, noth}ilg has come· to our attention that causes us to believe that the 
accompanying Results; prepared in accordance with the recognition and measurement 
principles laid· down in the aforesaid Indian Accounting Standard and otheraccounting 
pdnclp]es generaJl,Y accepted in India and incl~d~d in 'the accompanying Statement, has 
not disclosed the 0i'nformatlori required to be disclosed in terms ofthe Listing Regulations; 
includip~. the .rriani1er in wlilch it is to be, disclosed, or that it contains any material 
misstatement . 

7. Other Matters 

The consolidated unaudited financial resultsinclude the unaudited.financial results of two 
subsidiaries (including one- foreign subsidiary) which have been reviewed by their 
auditors, whose unaudited financial re_sul~ reflects the total revenue oft 18,430 lacs and 
~ 48,713,.l~cs; total. net profit /(loss) after tax of, 7 lacs and (f5i875) lacs and total 
cc51'!lpfeheg~iy~nirofit /(los~) oH 7 lacs and ({5,875) lacs for the quarter ended December 
3t i:024,._iQcl.fofthe period from April 1, 2024·to December 3}, 2Q24, respectively. The 
consolidated unaudited financial resultsal~o include the Group's share ofn,etptofit/(loss) 
aftertax of .t 183 lacs and (f l 45flaqs and.the tota! comprehensive profit/(loss) of { 181 
lacs and (t 152) lacs for the quarter ended December JI, 2024 and for the period from 
April l, 2Q24 'to December 31,. 2024 , respectlvelyas considered in the Results, in respect 
ofthree associates, 'lts financial results whi~f{have been reviewed by, its auditors. 

The . consolidared unaudited flnancial ;re~ul~ also, include the Group's. share of net 
pro~t/(foss) after tax qf(f 73Q)Jacs aqd·~ 63 lacs and the totalcomprehensive profit/(loss) 
of (t 730) hJcs ~d·lr: 63 il~cs-for·the quarter ended December 31, 2024 and fo~ the period 
from Aprii l, 1024. to December 31; 2024,. respectively as con~idered in the Results, in 
respect-ofone.associ~te, its financial resuHswhidh h~ve not ~een rey_i~we.4 by us or by its 
auditor.These financial result~ ~e certifie~ by .the management. 
·Our conclusfon:,·011 the Resul~.is nofrilodified in respect of the above matters. 

·For G. M. Kapadia & Co. 
. Chartered Accountants 

Firm 'Registration No. :104767W 

.~ 

Place : Mumbai 
Date: February 14, 2025 

~ 
Atul Shali 

Partner 
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